VTS: Explanation for the difference in financial statement Q.III/ 2016 year on year
On 31 Oct 2016, Viglacera Tuson Joint Stock Company explained the difference in financial statement of Q.III/ 2016 year on year as follows:
Profit after tax of Q.III/ 2015: VND (309,452,423)

Profit after tax of Q.III/ 2016: VND 414,334,260, an increase of VND 723,786,683 year on year

Reason: the employees’ quitting jobs stopped, so the managerial expense considerably declined. In Q.III/ 2016 the Company only had to pay the unemployment allowance of 61 million dongs, a decrease of 437 million dongs year on year, the loan interest expense decreased by 88 million dongs year on year.

In addition, the prepaid expenses were totally allocated in the production expense in early Q.III/ 2016; saving production expenses, close managing the materials consumption, reducing regular repairs. 

